TOWN OF LOXAHATCHEE GROVES
RESOLUTION NO. 2015-12

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF

LOXAHATCHEE GROVES, FLORIDA, APPROVING THE

AGREEMENT FOR PURCHASE AND SALE OF OFFICE BUILDING

BETWEEN THE TOWN OF LOXAHATCHEE GROVES AND THE

PALMS WEST CHAMBER OF COMMERCE; AUTHORIZING THE

APPROPRIATE TOWN OFFICIALS TO EXECUTE THE AGREEMENT

AND TO TAKE ALL ACTIONS NECESSARY TO CLOSE THE

TRANSACTION; PROVIDING FOR CONFLICT, SEVERABILITY, AND

AN EFFECTIVE DATE.

WHEREAS, the Town of Loxahatchee Groves and the Palms West Chamber of
Commerce have negotiated an Agreement for the Purchase and Sale of Office Building, currently
owned by the Palms West Chamber of Commerce, located at 13901 Southern Boulevard,
Loxahatchee Groves, Florida, a copy of which is attached hereto; and,

WHEREAS, the Town Council finds it is in the best interest of the Town of Loxahatchee
Groves to approve the Agreement for the Purchase and Sale of the Office Building.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF LOXAHATCHEE GROVES, FLORIDA, THAT:

Section 1. The foregoing "WHEREAS" clauses are hereby ratified and confirmed as
being true and correct and are hereby made a specific part of this Resolution.

Section 2. The Town Council of the Town of Loxahatchee Groves approves the

Agreement for Purchase and Sale of the Office Building, attached hereto and incorporated
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herein, and authorizes the appropriate Town Officials to execute same and take all actions
necessary to close the transaction.

Section 3. All resolutions or parts of resolutions in conflict herewith are hereby repealed
to the extent of such conflict.

Section 4. If any clause, section, other part or application of this Resolution is held by
any court of competent jurisdiction to be unconstitutional or invalid, in part or application, it
shall not affect the validity of the remaining portions or applications of this Resolution.

Section 5. This Resolution shall become effective immediately upon its passage and

adoption.

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF LOXAHATCHEE

GROVES, FLORIDA, THIS 17™ DAY OF FEBRUARY, 2015.

TOWN OF LOXAHATCHEE GROVES,
FLORIDA

ATTEST:

M&@.ﬂzﬁ;
Janet Whipple, Town Clerk

Council M/ezberT Goltzené
APPROVYED AS TOXEGA]/FORM: //%’%’
Coutcly Member f{yan Liang

Office of the Town Attorney Couneil Member Jim Rockett

absent 0
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AGREEMENT FOR PURCHASE AND SALE OF OFFICE BUILDING
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CLOSING STATEMENT
PURCHASER: Town of Loxahatchee Groves, a Florida municipal corporation
SELLER: Palms West Chamber of Commerce, Inc., a Florida non-profit corporation
PROPERTY ADDRESS: Bullding and Improvements located at 13901 Southern Blvd., Loxahatchee, Florida 33470
CLOSING DATE: March 31, 2015

CLOSING AGENT: GOREN, CHEROF, DOODY & EZROL, P.A.
3099 East Commerclal Blvd., Suite 200, Fort Lauderdale, Florida 33308

TOTAL PURCHASE PRICE: $460,000.00
DUE SELLER CREDIT PURCHASER
Total Purchase Price: $ 460,000.00
Deposit % 40,000.00
TOTAL $ 460,000,00 $ 40,000.00
Balance Due Selier $ 460,000.00
SELLER'S EXPENSES:
1. Gosl o record Warranly Deed (8 pages) $ 70.10
2. Documentary Stamps on Deed § 3,220.00
3. Documant Preparatlon Fee to Goren, Cherof, Doody & Ezrol, P.A. $ §00.00
4. Cost ta record QCD from Palms West Community Foundation, Inc. (7 pages) $ 82.30
8. E-recording charge $ 22,50
6. Payoff to IberfaBank through 4/3/115 $ 248,468.70
7. Cost to record sallsfaction of morigage $ 10.60
8. Estimated 2015 property taxas 1/1/16-3/3115 _ $ 1,113.50
TOTAL SELLER'S EXPENSES $ 253,487.70
PURCHASER'S EXPENSES!
1. Cost to record Termination of Lease Agreement (3 pages) $ 27.80
2, Title Insurarnice Premium % 2,375.00
3. Alforney Fees aind costs to Goren, Cheraf, Doody & Ezrol, P.A. $ POC
4. Survey to A&B Engineering $ POC
5. Phase | Environmental Report to Nulting Environmental of Florida, Inc. 5 poc
8. Tax and Lien search to Abramowllz Tax & Lien Service, Inc. $ 104.44
7. Title search to Chicago Tille Insurance Gompany $ 400.00
8. E-recording charge E 7.50
9. Government surcharge $ 3.28
: TOTAL PURCHASER'S EXPENSES § 3,007,82
FINAL RECONCILIATION
NET PROGEEDS TO SELLER
Balance of Purchase Price due Seller % 460,000.00
LESS Seller's Expenses $ -253 467,70
TOTAL PROCEEDS DUE TO SELLER $ 206,532.30

GOREN, CHEROF, DOODY EZROL, P.A.
Altorneys at Law
3090 East Commercial Boulevard, Suite 200, Forl Lauderdale, Florida 33308 * Telephone (954) 771-4500 * Fax (954) 771-4923
www.cityaily.com
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URGHASER'S COST TO CLOSE

PURCHASER'S COST TO GLOSE

Purchase Price dus from Purchaser $' 460,000.00
LESS deposit . -40,000.00
PLUS expenses $ 3,007.82.
TOTAL AMOUNT DUE FROM PURGHASER § 423,007.82
SCHEDULE OF DISBURSEMENTS
INCOMING FUNDS
Amotint due from Purchaser §: 423,007.82
PLUS Purchaser's Depaosit § 40,000.00
TOTAL INGCOMING FUNDS FROM PURGHASER REQUIRED TO CLOSE $ . 463,007.82
DISBURSEMENTS
1, Recording fee to Palm Beach County (Simplifie) § 3,402.50
2. Payoff to IberiaBank § 248.468.70
3, Eslimated 2015 non ad valorém properly taxes to Palm Heach County Tax Collectof 3 - 4,113.60
4. Seller proceeds to Palms Wesl Chamber of Commerce, Ine. $ 206,532,330
5. Tille Insurance Praimium to GCDE/CTIC $ 2,376.00
6. Govarnment surcharge to CTIC $ 3.28
7. Tax and llen search to Abramowitz Tex & Llen Service, inc. $ 194.44
8. Tille Search to CTIC $ 400.00
g. Cost {o record Sallsfaciion of Morigage from IberiaBank $ 18.10
10.Document preparation fee to Goran, Cherof, Doody &Ezrol, P.A § 500.00
TOTAL DISBURSEMENTS: §. 4B3,007.82

GOREN, CHEROF, DOODY EZROL, P.A.
Altorneys at Léw _
3009 East Commerclal Boulevard, Suite 200, Forl Layderdale, Florlda 33308 * Telephene {954) 771-4500 * Fax (954) 771-4923
www.cityally.com
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CERTIFICATION

THIS CLOSING STATEMENT IS ACCEPTED AND APPROVED BY THE UNDERSIGNED SELLER
AND PURCHASER WHO AUTHORIZE THE CLOSING AGENT TO DISBURSE THE FUNDS IN
ACCORDANCE THEREWITH. :

Purchaser and Seller hereby acknowledge and agree that in the event there are any errors andfor omissions
contained herein, both Purchaser and Seller shall make any adjustments | in payments and dishursemients,
re-execute the Closing Statement and any other documentation reasonably required by the parties hereto to

correct such errors andfor omissions.

PURCHASER: ) ; SELLER: -
Y
s = %@ﬁ’

By: David Browning By: Thomas Bean
Title: Mayor Tille: Ghairman

GOREN, CHEROF, DOODY EZROL, P.A.
Altorneys at Law
3009 Easl Comimercial Boulevard, Suite 200, Fort Lauderdale, Florida 33308 * Telephone (954) 771-4500 * Fax (954) 771-4923
www.cityally.com

372712015 10:52 AM
Page 3 of 3



