TOWN OF LOXAHATCHEE GROVES
TOWN COUNCIL MEETING
TUESDAY, FEBRUARY 17, 2015 @ 7:00 P.M.
ADDENDUM #1:

7.e. Resolution No. 2015-12

Purchase of Palms West Chamber of Commerce Building
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Town of Loxahatchee Groves, Florida
Town Council
AGENDA ITEM REPORT

AGENDA ITEM NO. 7.e.
MEETING DATE: 02/17/2015

PREPARED BY: William F. Underwood, I
SUBJECT: Building Acquisition from Palm West Chamber of Commerce
1.BACKGROUND/HISTORY

Problem Statement: The Town wants to purchase the Palms West Chamber of Commerce
building.

Problem Solution: Purchase the Palms West Chamber of Commerce building for $460,000.

This office and Town Council have worked on this purchase and the Chamber purchase since
early fall 2014. The original price was estimated over $600,000. The Town Council approved
and staff ordered two appraisals of the building and found the average price to be $481,000. In
negotiations with the Chamber staff, the result was a tentative Town staff offer of $467,500, to
which the Chamber staff agreed. This amount was $13,500 less than the average appraisal
amount. Subsequent to this negotiated amount, it was determined the Town may need to offer
funding to the County for the land purchase. The Chamber Board agreed to accept $460,000 for
the building. This effort by the Board of the Chamber of Commerce made the transaction
possible in that the Town would be committing no more than $480,000 for the land and
building.

Additionally, staff had the building inspected through the building inspection services provide by
Tew and Taylor and it was found to meet all the 2010 building codes.

2.CURRENT ACTIVITY
This office and the Town Attorney have been negotiating a form of contract for sale of the
building from the Chamber of Commerce to the Town. The result of that negotiation is
prepared and executed by the Chamber Board in the amount of $460,000.

The Town will wire a good faith non-refundable amount of $40,000 upon execution of the
contract to the escrow agent, Goren Cherof, Doody, and Ezrol.

The Town will have 45 days to further inspect the property in the “as-is” condition to determine
if there are any significant issues that need to be reconciled. At any time prior to the complete
45 day period, the Town may waive the balance of the inspection period.

Upon completion of the inspection period, the Town will wire the balance of the purchase price,
four hundred twenty thousand ($420,000) and ancillary closing costs to the escrow agent for



the final closing.

The Town will be closing on the land and building simultaneously.

3.ATTACHMENTS
Resolution Authorize all actions necessary to complete the purchase.

4.FINANCIAL IMPACT

This payment will be charged to General Fund, Government Department, capital outlay for
buildings. This transaction will reduce the estimated amount of transfer to fund balance at the
end of the fiscal year.

5.RECOMMENDED ACTION

Motion to authorize staff to issue the wire transfer and adopt resolution 2015-12.



TOWN OF LOXAHATCHEE GROVES
RESOLUTION NO. 2015-12

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF

LOXAHATCHEE GROVES, FLORIDA, APPROVING THE

AGREEMENT FOR PURCHASE AND SALE OF OFFICE BUILDING

BETWEEN THE TOWN OF LOXAHATCHEE GROVES AND THE

PALMS WEST CHAMBER OF COMMERCE; AUTHORIZING THE

APPROPRIATE TOWN OFFICIALS TO EXECUTE THE AGREEMENT

AND TO TAKE ALL ACTIONS NECESSARY TO CLOSE THE

TRANSACTION; PROVIDING FOR CONFLICT, SEVERABILITY, AND

AN EFFECTIVE DATE.

WHEREAS, the Town of Loxahatchee Groves and the Palms West Chamber of
Commerce have negotiated an Agreement for the Purchase and Sale of Office Building, currently
owned by the Palms West Chamber of Commerce, located at 13901 Southern Boulevard,
Loxahatchee Groves, Florida, a copy of which is attached hereto; and,

WHEREAS, the Town Council finds it is in the best interest of the Town of Loxahatchee
Groves to approve the Agreement for the Purchase and Sale of the Office Building.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF LOXAHATCHEE GROVES, FLORIDA, THAT:

Section 1. The foregoing "WHEREAS" clauses are hereby ratified and confirmed as
being true and correct and are hereby made a specific part of this Resolution.

Section 2. The Town Council of the Town of Loxahatchee Groves approves the

Agreement for Purchase and Sale of the Office Building, attached hereto and incorporated
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herein, and authorizes the appropriate Town Officials to execute same and take all actions

necessary to close the transaction.

Section 3. All resolutions or parts of resolutions in conflict herewith are hereby repealed

to the extent of such conflict.

Section 4. If any clause, section, other part or application of this Resolution is held by

any court of competent jurisdiction to be unconstitutional or invalid, in part or application, it

shall not affect the validity of the remaining portions or applications of this Resolution.

Section 5. This Resolution shall become effective immediately upon its passage and

adoption.

ADOPTED BY THE TOWN COUNCIL OF THE TOWN OF LOXAHATCHEE

GROVES, FLORIDA, THIS 17™ DAY OF FEBRUARY, 2015.

ATTEST:

Janet Whipple, Town Clerk

APPROVED AS TO LEGAL FORM:

Office of the Town Attorney
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TOWN OF LOXAHATCHEE GROVES,
FLORIDA

Mayor David Browning

Vice Mayor Ron Jarriel

Council Member Tom Goltzené

Council Member Ryan Liang

Council Member Jim Rockett



AGREEMENT FOR PURCHASE AND SALE OF OFFICE BUILDING
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